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NEW JERSEY COLLATERAL PROTECTION INSURANCE NOTICE

WARNING

UNLESS YOU PROVIDE US WITH EVIDENCE OF THE INSURANCE COVERAGE

AS REQUIRED BY OUR CREDIT AGREEMENT, WE MAY PURCHASE INSURANCE AT

YOUR EXPENSE TO PROTECT OUR INTEREST. THIS INSURANCE MAY, BUT NEED

NOT, ALSO PROTECT YOUR INTEREST. IF THE COLLATERAL BECOMES DAMAGED,

THE COVERAGE WE PURCHASE MAY NOT PAY ANY CLAIM YOU MAKE OR ANY

CLAIM MADE AGAINST YOU. YOU MAY LATER CANCEL THIS COVERAGE BY

PROVIDING EVIDENCE THAT YOU HAVE OBTAINED PROPER COVERAGE

ELSEWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY

US. THE COST OF THIS INSURANCE MAY BE ADDED TO YOUR UNPAID BALANCE. IF

THE COST IS ADDED TO THE UNPAID BALANCE, THE ANNUAL PERCENTAGE RATE

IN THE UNDERLYING CREDIT AGREEMENT WILL APPLY TO THIS ADDED

AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE YOUR PRIOR

COVERAGE LAPSED OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE.

THE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE

THAN INSURANCE YOU CAN OBTAIN ON YOUR OWN AND WILL NOT SATISFY NEW

JERSEY’S MANDATORY LIABILITY INSURANCE LAWS.

I HAVE RECEIVED A COPY OF THIS WARNING.

X _____________________________________ _____________________________________
Buyer/Borrower Date

X _____________________________________ _____________________________________
Co-Buyer/Co-Borrower Date

SZVT26
Stamp


